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PHARMANIAGA POSTED 17.1% HIGHER 
REVENUE 

 

Pharmaniaga Berhad (Pharmaniaga) 2005 revenue increased by 17.1% to RM936.4 

million from RM800 million last year. This is mainly attributed to the additional revenue 

from its Indonesian operations, PT Millennium Pharmacon Tbk (MPI), which was 

consolidated for the first time this year. Pharmaniaga's revenue for the current quarter of 

RM244.2 million, registered an increase by RM22.6 million or 10.2%, compared to 

3Q'05. Higher non-concession sales to the Ministry of Health (MOH), revenue from the 

Alternative Medicine Info Hub contract and the final billings for the four hospital 

equipping contracts in East Malaysia (namely Kunak, Sarikei, Kuala Penyu and Pitas) 

are the main contributors to this increase. 

 

Pharmaniaga's profit before tax (PBT) for the current quarter and the year, on the other 

hand contracted, compared to the corresponding periods last year. The PBT has been 

adversely affected by two key factors; lower gross profit margin and higher operating 

expenditure. 

 

Azhar Hussain, Managing Director of Pharmaniaga Berhad said in a statement, "Despite 

the growth in revenue for the quarter and the year, our gross profit decreased due to the 

lower contribution of high-margin sales such as the medical equipping and medical 

equipment supply contracts in 2004. Even the concession sales had a higher mix of low 

margin products, compared to 2004." 

 

Pharmaniaga's operating expenses increased by 30%, primarily due to the consolidation 

of MPI's results this year and at the same time, amortisation of goodwill and financing 



 
 

 

 
costs have increased following the acquisition of the remaining 30% equity stake in 

Pharmaniaga Logistics Sdn Bhd. 

 

"Our 2005 performance does seem less favourable compared to 2004 due to certain 

contracts for supply of equipment and drugs that did not recur in 2005." 

 

"We are optimistic for 2006. We are putting in place various growth strategies and 

measures to improve asset productivity such as improved efficiency level in our 

Indonesian operations to tap the vast opportunity of the Indonesian pharmaceutical 

market. At the same time, we are also expecting contributions from our joint-venture 

manufacturing plant in China, which will commence operations this year. That, should 

result in better profitability in 2006," added Azhar. 
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ABOUT PHARMANIAGA BERHAD  
 
Pharmaniaga Berhad, a member of the UEM Group, is an investment holding company listed in 

the Main Board of Bursa Malaysia. The Pharmaniaga Group’s core businesses are generic 

pharmaceuticals manufacturing, research and development, marketing and sales, warehousing 

and distribution of pharmaceutical and medical products as well as supply, trading and installation 

of medical and hospital equipment.  

 

With a vision to be the premier Malaysian pharmaceuticals company, Pharmaniaga is guided by 

its philosophy of ‘doing business with a conscience’ and empowered by its mission of enriching 

life together.  

 

Already operating in 38 sites across 3 countries (Malaysia, Indonesia & Vietnam) the 

Pharmaniaga Group is poised to be a regional player in the international pharmaceuticals arena. 
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