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PHARMANIAGA'S JV PLANT IN CHINA 
OFFICIALLY OPENS 

 

Wuxi, China, March 8, 2006-- Pharmaniaga Berhad's joint venture company in China, 

Wuxi Worldbest Treeful Pharma Pharmaceutical CO. Ltd (WWTPP), officially opens its 

Large Volume Intravenous (LVI) manufacturing plant today. WWTPP is the jointventure 

company between Pharmaniaga Pegasus (Seychelles) Co., Ltd, a wholly owned 

subsidiary of Pharmaniaga Berhad and its Chinese partner, Shanghai Worldbest Treeful 

Pharmaceutical (Group) Co., Ltd. (SWTP), a member of the China Worldbest Group Co. 

(CWGC) a Chinese Government-Linked-Company (GLC) and currently one of the 

largest pharmaceutical company in China. 

 

"Today is a momentous day for Pharmaniaga as the successful opening of this plant 

means that we now have firm footing into the rapidly growing China market. The 

WWTPP plant will manufacture LVI for the Jiangsu Province that has a population of 

approximately, 74.4 million people and the market demand for LVI is about 316 million 

bottles/ bags/ year. WWTP's facility has an annual production capacity of 20-30 million 

bottles/ bags, and is expected to reach 100 million bottles/ bags/ year in 3 years," said 

Azhar Hussain, Managing Director of Pharmaniaga Berhad. 

 

Azhar added, "With our 40% stake in WWTPP, we can expect to see WWTPP's 

contribution to our bottom line from 2007 onwards." 

 

The successful opening of the WWTPP plant is the result of close collaboration between 

Pharmaniaga and the CWGC Group after the signing of the initial Memorandum of 

 



 
 

 

 
Understanding (MoU) on 28 May 2004 that was witnessed by the Premiers of both 

countries. 

 

Note: Appendix 1 is the chorology of events leading up to this event for reference. 

 

Appendix 1 

Chronology of events leading to the opening of Wuxi Worldbest Treeful Pharma 

Pharmaceuticals Co., Ltd, LVI plant 

 

28 May 2004: Memorandum Of Understanding (MOU) signed between Pharmaniaga 

Berhad (PB) and China Worldbest Group Co. (CWGC), China's largest pharmaceutical 

corporation., witnessed by the Prime Minister of China, Wen JiaBao and the Prime 

Minister of Malaysia, YAB Dato' Seri Abdullah Hj. Ahmad Badawi at Tiananmen Square, 

Beijing 

 

The MoU formalises Pharmaniaga's intention to collaborate with CWG to jointly explore 

the areas of: - manufacturing and distribution of intravenous drips - manufacturing of 

pharmaceutical products - setting up a logistics and distribution company to consolidate 

CWGC's pharmaceutical distribution with more efficiency and effectiveness through 

introduction of world standard technology. 

 

28 December 2004: Letter of Intent (LOI) signed between Pharmaniaga Berhad, 

Shanghai Worldbest Treeful Pharmaceutical (Group) Co. Ltd. and Ain Medicare Sdn Bhd 

8 September 2005: Share Transfer and Capital Increase Agreement (STACIA) signed 

between Pharmaniaga Pegasus (Seychelles) Co. Ltd. and Shanghai Worldbest Treeful 

Pharmaceutical (Group) Co. Ltd. and Shandong Changfu Jiejing Pharmaceutical Co. 

Ltd. 

 

25 October 2005: Equity Joint Venture Contract signed between Pharmaniaga Pegasus 

(Seychelles) Co. Ltd. and Shanghai Worldbest Treeful Pharmaceutical (Group) Co. Ltd. 

 



 
 

 

 
8 March 2006: Grand Opening Ceremony of Wuxi Worldbest Treeful Pharma 

Pharmaceuticals Co., Ltd. 

 

" Pharmaniaga Berhad, Your Integrated Healthcare provider " 

http://www.pharmaniaga.com " Pharmaniaga Solutions... placing technology in the heart 

of your business and information in the palm of your hands " Source : Pharmaniaga 

Berhad  

 
- end – 

 
 
 
 
 
 
ABOUT PHARMANIAGA BERHAD  
 
Pharmaniaga Berhad, a member of the UEM Group, is an investment holding company listed in 

the Main Board of Bursa Malaysia. The Pharmaniaga Group’s core businesses are generic 

pharmaceuticals manufacturing, research and development, marketing and sales, warehousing 

and distribution of pharmaceutical and medical products as well as supply, trading and installation 

of medical and hospital equipment.  

 

With a vision to be the premier Malaysian pharmaceuticals company, Pharmaniaga is guided by 

its philosophy of ‘doing business with a conscience’ and empowered by its mission of enriching 

life together.  

 

Already operating in 38 sites across 3 countries (Malaysia, Indonesia & Vietnam) the 

Pharmaniaga Group is poised to be a regional player in the international pharmaceuticals arena. 
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